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THIS WEEK IN THE MARKETS... 


@ Copper buying heavy outside the U.S., easy in the U.S. Webb-Pomerene Act. 














@ Lead sales good. April shipments drop. Zinc sales fair. Tin prices steady. 
@ Alcoa starts first of five Indiana potlines. Low demand delays others. 


COPPER—U:S. average 33c a lb delivered 


Tonnage of copper priced in the U.S. this week was down 
from last week. Tonnage outside the U.S. was high and 
almost unchanged from last week. 

London eased considerably late last week, partly owing 
to settlement of the Anaconda strikes in Chile. Labor 
got a 51% wage increase. The contract ends in about 
15 months. 

The Commodity Exchange firmed up about ‘4c for both 
the current and next trading month in the last two days. 
Many regard it as a technical correction to the events of 
the last few days of trading in the preceding period. A 
squeeze developed. Shorts did some bad guessing and 
had to buy out at as high as 35c last Thursday. One factor 
is reported to have fared very well. 

Last week we indicated the anti-trust laws applied to 
U.S. firms only for sales in the U.S. The Webb-Pomerene 
Act—the Export Trade Act—permits U.S. firms to com- 
bine to sell at agreed prices outside the U.S. This Act, 
though passed in 1918, is still in effect and many USS. 
companies make use of it. Some tell us it would apply 
only to copper produced in the U.S. and sold outside. 
Copper produced outside the U.S. by U.S. companies 
could not be sold under the exceptions provided to the 
anti-trust laws. Nothing in the anti-trust laws would, 
we are told, prevent U.S. companies from meeting for- 
eign prices. 

Anaconda’s president, Charles M. Brinckerhoff, told N.Y. 
Security Analysts that copper price stability depended 
on African politics, Chilean labor and industrial activity. 
He said his company’s capital spending will be about 
$35-million in 1960; this is under 1959 and about half of 
1958. The company is considering building a 7,500 tpm 
refinery in Chile. 


ALUMINUM-primary pig 26c a Ib; export 2344c 
Alcoa started the first of five 35,000-ton smelter lines at 
Warwick, Ind. The others will wait on better demand. 
The project had been delayed two years by insufficient 


demand. Alcoa also took up its option on 30,000 acres of 
Jamaica bauxite land. It expects to produce by mid-1963. 


TIN—100.125c a Ib, N.Y. 


U.S. prices were steady and the market quiet over the 
week. There is little nearby metal, but fall tin is available 
at nearly a le backwardation. London fell £14. Busi- 
ness here is expected to pick up. 


LEAD—12c a Ib N.Y. 


Lead sales this week were 13,964 tons. Total sales this 
month were about 58,000 tons. This is well above April 
and the best since January. Few months are as high. 
Much of the lead sold this week was booked last Thurs- 
day and Friday. Some sellers said buying has been heavy 
enough the past month to permit users to remain out of 
the market for a while or to buy slowly. 

April lead shipments according to the American Bureau 
of Metal Statistics were down; they totaled 30,980. In 
March they were 44,313. Output was up about 3,000 tons 
and stocks about 9,000. 

Lead on the LME was rather steady but about “sc lower 
than for most of last week. 


Zinc—Prime Western 13c a Ib East St. Louis 


Zinc sales were about unchanged from last week. Some 
producers report a few buyers that had not been in the 
market have come in for small tonnages. This is inter- 
preted as meaning buyers who had bought well ahead, 
presumably at “back in” prices, were now out of metal. 
They were not buying heavily—some said they will buy 
the minimum amount. But strikes, if continued, and 
many think they will be, may change this picture. 
Some sellers say the market for Special High will not 
pick up until the metal for the 1961 cars is bought. This 
may begin in about two months. 

Foreign zinc markets remain firm. Exports from the U.S., 
many say, are likely to remain at the 6,000-7,000 tons a 
month level. At least one large seller in the U.S. will 
probably use less than its quota. 


E&MJ Average Prices* May 1960 Silver, N. Y., per oz. .......--- Re + prety del., ton lots..... mae 
j London, per 0Z. ........-++: 335d REE BO naccccucccsecsss¥e . 
Se SPP sanyte' en Sterling exchange .........-. 280.601 Cobalt, 97% grade ............ $1.500 
Export c.i.f. Cont’l ports 2 31.247 Tin, HN. Y., “Bivelte” .......05. 99.518 Aluminum, ingot, weighted av. 28.100 
LME, prompt (c) ........-.. £243.233  LME, prompt (c) .......---.-- £ 785.068 Primary pig ....-..--..++++- 26.000 
LME, 3-months (c) ......... £243.006 LME, 3-months (c) .........- £784.000 Primary pig, export ........ 23.250 
Lead, common, New York ..... 12.000 Gold, per oz., US. ...........- $35.000 Magnesium ingot, average .... 35.250 
Common, E. St. Louis ....... 11.800 Quicksilver, N. Y., flask ...... $212.000 a b) Spon segoe 74.000 
LME, prompt (c) ........... £77412 Antimony, N. Y., boxed (a) ... 32.590 = ane bw Bl ee eet eae $2.25 
LME, 3-months (c) ......... £76.824 Bulk, f.o.b. Laredo ........ oe (a) Domestic, 5 tons or more but ies then 
Zinc, PW, E. St. Louis ........ 13.000 Boxed, f.o.b. Laredo ........ gacteas St nas. (2) o>. Dass Ce borne. 
3 8 ee 13.500 Foreign, 994%, Ib ......+++: 22.875 (e) «) ‘Average of dal mean bid and ask quo- 
LME, prompt (c) .......... £92.097 Palladium, per oz. ........-+++ $24.000 fottons. per lens Son, ot saeening souien © 
LME, 3-months (c) ........ £91452 Platinum, per oz. ..........-+. $82.000 freight from E. St. Lanis exceeds OSe. te) de 


duty extra 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 











SPECIAL 
HIGH GRADE 


ANACONDA 99.99°% 







ELECTRIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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Republic Steel President Sees 
Industry PR Aiding Labor Peace 


One of the surest ways to obtain labor 
peace is for industry to aggressively seek 
public understanding of its policies and 
problems, T. F. Patton, president of 
Republic Steel Corp., told the joint in- 
dustrial relations and public relations 
program of the 68th general meeting of 
American Iron & Steel Institute. 

Patton said that Republic is “more 
determined than ever to get across to as 
many people as possible the reasons 
behind our policies, the goals toward 
which we are striving, and the obstacles 
that stand in our way. 

“We think this is one of the surest 
ways to help bring about labor peace 
and a favorable climate for business.” 

He pointed out that “we have to re- 
member, too, that we communicate not 
only with words, but with everything we 
do — with our own attitudes and actions 
as well as with statements and annual 
reports. 

“More than ever before we are on a 
stage with a huge and unseen audience 
watching our every move. The audience 
is slightly less critical of our actions than 
it used to be, but it is more powerful. 
In some ways it has become judge and 
jury for industry — passing judgment on 
us at the ballot box and trying each 
‘case’ of labor-management conflict in 
the press and on the airwaves.” 

Patton called for increased effort to 
improve employee understanding of 
business policies and practices. 

“We need to exert a greater effort to 
find out what our employees are saying 
and thinking. We need to have a clearer 
picture of their picture of management 
and management policies,” Patton said. 

“We are beginning to get these an- 
swers and as we learn to know our em- 
ployees better, the great barrier between 

(Continued on page 8) 


Gem Diamond Supply 
Dwindling, Oppenheimer Says 

(McGraw-Hill World News): Harry 
Oppenheimer, chairman of De Beers and 
of the formidable diamond selling cartel, 
gave dealers from the world’s diamond 
exchanges a great deal to think about in 
a hard-hitting speech in Johannesburg 
last week. 

His main points were: Gem diamonds 
are in severely dwindling supply. Mining 
interests are working harder and re- 
covering less and less. The price of dia- 
monds has not yet found its true level. 
Any extreme price fluctuations would 
bring swift ruin to the trade. Strict con- 
trol of distribution through the Central 
Selling Organization has stabilized the 
market without forcing the price of 
rough stones up to an artificial level. 

Depleted Supply 

Oppenheimer underlined the warning 
he delivered in London some time ago in 
regard to the depleted supply of gem 
stones. At that time he said that failing 
the discovery of rich new fields, the sup- 
ply of natural diamonds might dwindle 
to a negligible quantity in 25 years. 

In his Johannesburg address — de- 
livered at a banquet in honor of dele- 
gates to the international congress of 
bourses and of manufacturers — he 
pointed out that mining companies were 
taking out stones in smaller quantity, 
size and of inferior grades as they went 
deeper. 

In spite of carefully controlled mar- 
keting and the prospects of a famine in 
natural stones, however, the price had 
not increased as it should have done. The 
international marketing channel had 
been created by Sir Ernest Oppenheimer 
in 1933-34, and since that time the price 
had advanced by about 350%. Oppen- 
heimer forecast fairly substantial price 
advances in the next few years. 

(Continued on page 8) 
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Wormser Sees Brilliant 
Decade for Nonferrous Metals 

The nonferrous metals have a brilliant 
future in the next decade and beyond, in 
the opinion of Felix E. Wormser, vice 
president, St. Joseph Lead Co. 

“Periodically alarm appears in the 
public press to the effect that we are 
running out of this metal or that mineral, 
only to have these fears subsequently 
allayed by such an abundance that prices 
drop precipitously and the mining in- 
dustry finds itself in difficulties. Recent 
experiences in sulphur, lead and zinc 
bear this out.” 

He offered these facts: 

1) The world’s use of metals and mine- 
rals is growing steadily. 2) The easily 
discoverable mineral deposits of the 
world are behind us. 3) Mining is a one- 
crop business. 4) The world’s mineral 
resources are still enormous, but; 5) The 
grade of the ores being commercially 
handled is getting lower and lower. 

These facts produce the inescapable 
conclusion that we may anticipate higher 
prices for nonferrous metals as time goes 
on, even though some of the mining in- 
dustries, notably lead and zinc, currently 
appear depressed, he said. 


Alcoa, Hanna Weigh Partnership 

Rio de Janeiro (McGraw-Hill World 
News): The Aluminum Co. of America 
and Hanna interests are reported work- 
ing out a $32-million three-way deal 
with the Brazilian Alberto Byington firm 
for construction of an aluminum refining 
plant in the state of Minas Gerais. 

Subject to Brazilian government ap- 
proval, the plant will be built on bauxite 
property owned by Byington near Pocos 
de Caldas. Production is figured to 
triple Brazil's present aluminum refining 
capacity of approximately 10,000 tons 
per year. 

Byington has projects for building up 
to three hydroelectric plants to furnish 
power on the Rio Pardo River. 


enamine Aluminum Prices 
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Prices charted above are weighted average 
prices for major secondary aluminum casting 
alloys. Secondary aluminum smelters in the 
U.S. report the prices of all their sales to 
mMamm and the amount sold for each alloy 
Firms report the total for each week. Prices 
are shown each week on p 9. 
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Fairless, Howell Elected Top 
Officers of Steel Institute 

At the 68th General Meeting of Amer- 
ican Iron and Steel Institute, held in 
New York City May 25 and 26, the Board 
of Directors of the Institute elected the 
following officers of the Institute for the 
ensuing year: 

B. F. Fairless, president; Max D. 
Howell, executive vice president; Wil- 
liam M. Akin, Arthur B. Homer and 
C. M. White, vice presidents; George S. 
Rose, vice president and secretary; 
Charles M. Parker, vice president — Re- 
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search and Technology; E. O. Sommer, 
Jr., treasurer; Leo Teplow, assistant vice 
president, and F. A. Coombs, assistant 
secretary. 

A. S. Glossbrenner, president, The 
Youngstown Sheet and Tube Co., was 
elected a director to fill the vacancy 
caused by the resignation of J. L. 
Mauthe. 

V. W. Scully, president, The Steel 
Company of Canada, Ltd., was elected 
a director to fill the vacancy caused by 
the resignation of H. G. Hilton. 

Three new honorary vice presidents 
were elected. They are, R. L. Gray of 
Armco Steel Corp.; Mr. Hilton and Mr. 
Mauthe. 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the second 
quarter of 1960 were the following, in 
short tons, at about 3:10 pm. May 31, 
according to data from the U.S. Customs 
Bureau. 





Lead Ore 
Country entered quota 
DE: cagnedaeoueeann filled 5,040 
PEGs theese sedetenes filled 6,720 
inher naonbeceaesethond filled 18,440 
DE pcnessidedetbbarnen filled 2,520 
UW. 68 B. AGvtes ....cccces filled 7,440 
Ge cwntewesnesecseces 2,816 3,280 
Lead Metal 
Country entered quota 
PEE 0060 c600064 6000s 10,689 1},840 
Canada 3,988 7,960 
DT Mwhenta 5660s cnecesés 2,439 6,440 
Mexico 11,843 18,440 
i. Pe er 7,343 7,880 
UE ncwbdeceseceodnceds filled 3,040 
Zine Ore 
Country entered quota 
GE cccascowcecesscese filled 33,240 
DEED nccudéeseeesseones 32,150 35,240 
BEE ucewscvssceces cotate 11,115 17,560 
GE cetcteccsccocvcntcs filled 8,920 
Zinc Metal 
Country entered quota 
GEES ‘Was cweccrcaccecee 8,473 18,920 
DD dicces¥eenedenedes 1,763 3,160 
eee 792 1,880 
DL \. culadccenenea 718 3,760 
Ble. GUE Viviccoccccvase 1,047 2,720 
BD avccevecdedesssntece 788 1,800 
SE cacceveccesaceccece 1,695 2,040 








Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 


delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 12-17-59, ingot: 
9O.50% ... 20 28.1¢ 99.80%...... 29.1¢ 
GB.TE% . coe. 28.6c 99.85%...... 30.1c 
ANTIMONY: ib; dom., May 26-June 1 
OE. Bee GO). ove ceonecediseeccase 32.590 
bulk (a) ....29 boxed (a) ....29.5 


imported, 10 ton lots, 99%, N.Y., duty not paid 
May 26... .2234-23 May 31..... 2234-23 
May 27... .2234-23 PS 2234-23 
May 30... .Hol. 
Import duty is 2c a Ib. For 9942% metal add 
49-34c. For 99.6% metal add 34-Ic. 
BERYLLIUM: 97%, (a), Ib 


BISMUTH: Ib, ton lots .............. $2.25 


CADMIUM: ib (b) May 5-11 
Ton iots, Eff. Jan. 7, 1960 ............ $1.40 
BE TH GO GED occ cc ccccscccsesceed $1.50 


See Oct. 8, 1959, p. 12 
CALCIUM: bb, ton lots, slabs, etc. ....$2.05 


CHROMIUM: (b) Ib of material, 
exo. 98.5%, .05%C, .......... (d)$1.15-1.19 
ere re ore (d)$1.15-1.19 
WERE GROTIERG, 2 oc ce coccccvsceces 4c more 


COBALT: ip, (c), 


Less than 100 Ib lots. .$1.57 
COLUMBIUM: ib, 9912%, (d) 
roundels ....$36 rough ingots ....$50 


Fines. .$1.50 





GALLIUM: gr, 1000-g lots ............ $3.00 
GERMANIUM: gz 
1000-g lots, Ist red ..... 29.5¢ (b) -30.15c (a) 
SEED ~ ccesecesvcese 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red..... 28.15c (a) -29.5¢ (b) 

SetEEE | cccccccesces 29.95 (b) -29.95¢ (a) 

INDIUM: tr oz, 99.9%, small lots ....$2.25 
GUGP BOSD GB cccccccccccccccccces $1.35-2.25 
NE OLE $75-80 
LITHIUM: tb 99.5% ..........sccc000 $9-11 
MAGNESIUM: Ib (a) 10,060 Ib lots, 
pig ingot 99.8% .......cceeeees 35 44c~-36.65c 
eetenes BN ccc cccscccvccsces 36c-37.45¢ 
MANGANESE: Ib (b) 9549%, carloads, 
BU cccccccccccccscccceccceccceccoesecs a 
PREMOE .cocccccsccececcoscccoescesess 
elec (a) frt. allowed E. of Miss., wee 
ton lots eff. 4-1-57 ......-.ceeeeeees 36c 
prem for hydrogen removed ........ %c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ........+-.0-+000- $3.35 
NICKEL: Ib (a) duty included ........ T4e 
eff. 12-6-56 
GREED cccvccddcceccccovovesececetcosse T4e 
powder (b) UG. ..cccccccceccocsccccces T4c 
sinter (nickel content) point of entry, 

Gi, PED ode ccdeweccccaceqcecenes 69 
EE ESOP I EE $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
ee $81-85 

BORED ccceccocesecccestsccccesesesess $82 
QUICKSILVER: fiask, N.Y. ......$212-15 
RESODIUMS: te Of ........ccccccccce $137-40 
RUTHENIUM: tr oz ...............- $55-60 
SELENIUM: ib, 2-19-58, comm. grade 4 

Sn EET UGdudadbecenbetnsoceceesue $9.50 
SILICON: Ib (a) eff. 6-1-59 

98% max. 51-1.0% Fe, crushed ..... 20.85¢ 

BD cocevasnventeesiodtccuccetecees 19¢ 

Hyper-pure: (4-1-57) #1.............- $360 

a” $250 
bes seevesecud $160 

solar Coll (4-21-87) ...ccccccccsescceces $ 90 
SODIUM: Ib, carloads ............... 164$c¢ 
TANTALUM: perib, (a) (e) ,powder$30-58.60 

GEE GS) cccccccccccccccceccoes $50.35-59.18 

BOE GOD. cccccccccccccccccscceces $73.04-80.23 
EE OE... cc asneweensavet $3.50 
_ Seer $7.50 
TITANIUM: ib (a) A-1 99.3% 

ROU EP ckcqusbedccdcdcucccsnced $1.60 

max. .3% Fe. eff. 8-1-59 ........00000: $1.50 
TUNGSTEN: Ib 98.8% 

DEPEND os cuneedececeecceed $2.75-$2.90 

Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 


ZIRCONIUM: 1b (a) sponge, powder 
platelets: low hafnium .............. $7-14 
SC eibb dies bbebes seen $5-10 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


+ gaa ORE: stu of Sb: 


F00sad ceneucnntewseneusee $2.25-$2.40 
ox Sab kqndde66sn5sebdeecstwonnl $2.80-$2.90 
GEE RD ccccccccccccccccccsees $3.30-$3.35 

BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. on quan. .......... $46-$48 
Imported (a), (t) ........seeeees $34-$34.50 
TE FD wh caccencsssednenes $31.75-$32.50 
CHROME ORE: it, dry basis, 


subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 

Rhodesian: (t) 


48% CrzOs, 3 to 1, friable... (m)$35.75-$36.25 


48% CrzOz, 2.8 to 1 ratio...... (n) $32-$33.50 

48% CrzOs, no ratio............. (n) $27-$28 
South African (Transvaal): 

48% Cr:Os, no ratio.......... (n) $25.50-$27 

44% Cre2Oz3, no ratio ....... (n) $19.75-$20.50 


Turkish (basis 48% 3 to 1): 
48% CrzOz, 3 to 1 ratio, lump and 


GUROTTINEESD occ ccccnceccocces (n) $36-$38 
46% Cr,Oz, 3 to 1 ratio, lump and 

SEINE onc decesvesceese (n) $33.50-$34 

Pakistan (Baluchistan) : 

48% CrsOz3, 3 to 1 ratio........... re 
es ORE: Ib Co, free market 

PTTTITTITITTITITTTiTT TTT T ee (n) 60c 

rf See esedecadenacoceesoecnecoosst (n) 70c 

BED o0cccercsesccdaceeseceseceecnses (n) 80c 


COLUMBITE ORE: |b pentox- 
ide, 65% CbeO; and Ta:O 
Ratio 10: BD spedyenscésacuserseesd $1.18-$1.25 
DEEMED s.ncsedencbacdendiend $1.05-$1.10 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 


Bessemer 

Mesabi 5142% Fe............ » weael $11.60 

GED. da comdvies ccsvonesneansen $11.85 
Non-Bessemer 

PRED CO ccconsnccocessencs $11.45 

Ge EE evcskonscecdesociscsscas $11.70 
Eastern ores, Itu, delivered, foun- 

dry and basic, 56-62% ............++. (n) 
Swedish (t) (a) 60-68% stu (g)........ (n) 
Brazilian (b) 6842% gross ton, 

premium for low P, 1-1-60......... $11.25 

GIIROE GUIDED w0cdwccesccccccocasaned $11 

MANGANESE ORE: (a) (i) itu. 

Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 ...... (n) 87¢-90c 
S. Af. Fe 9, P.05, Al+Si13...... (n)87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 

BEGG We MR DB sarencconesscecces (n)91¢e 

MOLYBDENUM ORE: Ib cont, 
Mo.: 95% MoS: (b): (eff. 1.1.58) 

Climax, cost of container extra... ... $1.25 
Molybdic trioxide MoOs, bags (b)....$1.46 

GED obec See cusancaecesevesoseneessd 1.47 

TITANIUM ORE: [imenite, gross 
tons TiO, 5914% f.o.b. cars, At- 

RE ED 3 a cddeenackscinensevess $23-$26 
BOT SOD. GHD cccccccccceseseces $21-$21.50 
Rutile, 94% st. for del within 

fo eee $80 

TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, (i), nearby arrival 

INN  6consnsene4enaebeeoes $19-$19.25 

DEE scacetestudbacesasene® $19-$19.25 

Low moly scheelite, higher 
U.S. scheelite, stu. (c) ............. $24-$25 
London, ltu, WO; wane ore 

Wolfram 157s6d 

VANADIUM ORE: |b V,0; cont 

(ce): 

BSED occ cvccvccscccsece<eccenseeeee Sic 
ZIRCON ORE: (sand) it, (a) 

Atlantic: 

PE SS cc nchspoctsuebeesesunsones $50 
Domestic 66%, st, (b): 

SNEED cosccccecscocccoess no quote 

BE, DOR. cc cccccccoccdscccusstosed $47.25 
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E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








Telephone: WHitehall 3-5852 

















Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


33c base: Sheet Wire Rods 
Yellow Brass ...... 50.57 50.86 50.26 
Best quality brass .. 52.07 52.36 51.76 
Red brass 80% ...... 53.53 53.82 53.22 
Red brass 85% ...... 54.58 54.87 54.27 
Com'l bronze 90% .. 56.17 56.46 55.86 
Gilding metal ...... 57.23 57.52 56.92 
Eff. 11-16-59 
COPPER: Ib, f.0.b. mill, eff. 11-9-59 
Ge, Over OF? cccocscsce coneneceses 57.13¢ 
TE, Be” SG occcccce coccaceseos 56.41c 
Wire, bare, carloads .... .......«++- 38.35¢ 
LEAD SHEETS: 1, full rolled....... 174¢c 
MONEL: ip, base prices 
ED ooo Can tutb concncecsat $1.20 
NET CE: bot ncnccccdedoscccsue $1.08 
ae $0.89 
NICKEL: 1b, base prices 
eS ne ee $1.38 
Rods, hot-rolled ......... $1.07 
NICKEL SILVER: ib 
CO . 
iy shen ccgehbans 006esnneees 70.49c 
WOU SUE DEED Sédeunkes < sencee . .68.06c 
PHOSPHOR BRONZE: i 
, C- cncacsectes Sbenbneows 77 44c 
Wire, rods, 5% ........ 78.19¢ 
Een Secccosee o8seeeses 84.93¢ 
ZINC: ib, base prices, carloads, f.0.b. mil! 
EE nedae seetsochdcosnucestansctuétsa 26c 
DL cacguncheuuce benednanréeenehss 21 tec 
EEE nosunsesdneesevevetgnonsadsanesed 20c 
ZINC DIE CASTING ALLOY: wp. ingot 
carloads, del. 5-16-60 
Th Pi sebsbhadudecsoncevenneaes éusaceet 16'4c 
ly  ewubeebkvacdncedcondedswess bene 16'oc 


Metallic Compounds 


COPPER SULPHATE: Ip, carloads, f.0.b.. 
crystals or diamond, eff. 11-6-59 


Be Bee OP onc eddwiccdogoccesocs . $13.00 
ANTIMONY TRIOXIDE: ib, 50-Ib bags, 
f.o.b., eff. 3-21-60 
Carloads .... beeedeséccdiede ..+-2649c 
DGG "tanipeene cpoedsions cadeet 28c 
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ARSENIOUS OXIDE: 
Ib, refined, white, 99%. 


(arsenic trioxide) 


Carloads, N.Y. docks, barrels ...... 4-5c 
F.o.b. Laredo, barrels .............. 44oc 
RE EE SERS cc ccc csescosenvets 34ec 
Crude, N.Y. barrels ........ 4'oc 
EE HEED. eccvccccsanicenseees 3.6c 


SOE ntacncevenstsas —— 
Tacoma bulk 


COBALT OXIDE: 1b, 350-Ib containers, 
7244-7314%, eff. 3-1-60: 


East of Mississippi ................ $1.15 
West of Mississippi ................ $1.18 
GREED . eusvesesdasedecacddeteces $1.12-1.15 


GERMANIUM DIOXIDE: gm...... 1634 





LOW MELTING ALLOYS 
AND PRECIOUS METALS 


TIN-SILVER 


ORES 
METALS 
RESIDUES 
CHEMICALS 





PURCHASERS OF: 


ETC 


Producers of: Hi-Purity Metals 


and Alloys 
Viuilted Whig ail 
Aare Fo 


2920 W. he Ave. 
Chicago 12, Illinois 
SAcramento 2-3300 
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P. D. M. 
FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper —for use in brass mills and foundries in 


making hi 


grade products. 





| PHELPS DODGE CORPORATION 


300 PARK AVENUE + NEW YORK 22, N. Y. 











Fairless Says New Approach 
Needed to Obtain Labor Peace 


B. F. Fairless, president of American 
Iron and Steel Institute, called last week 
for a new approach in labor-manage- 
ment relations in the steel industry as 
the means of achieving enduring labor 
peace 

This is the number one goal of the 
steel industry in the new decade, Fair- 
less told members of American Iron and 
Steel Institute at their 68th General 
Meeting in the Waldorf-Astoria Hotel 
in New York City. 

The answer to the problem does not 
lie in any effort to turn back the clock, 
he declared, explaining that “Unions are 
here to stay, and no one in the steel in- 
dustry wants, or believes it possible to 
destroy the union. It is needed both by 
employees and the companies. 

“The question is not how to break the 
union, but how to make the collective 
bargaining process work better for all 
concerned,” Mr. Fairless continued. 

More Effective Explanation 


In this effort the steel companies must 
do a “more effective and convincing job 
of explaining their problems to the em- 
ployees, to their unions, to the commu- 
nities in which they operate and to the 
country,” he added. 

“The need is for a greater degree of 
industrial statesmanship than ever be- 
fore on both sides of the bargaining table 
—a statesmanship which will give even 
more serious thought to the public in- 
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terest and to the welfare of the whole 
economy,” he said. 

Referring to the 116-day steel strike 
of 1959 as the longest and most costly 
in the industry’s history, Mr. Fairless 
said, “Neither our industry nor the 
steelworkers, nor the nation’s economy 
can continue to support the senseless 
extravagance of these recurring strikes.” 

Competition is the common denomi- 
nator of other urgent and closely related 
problems affecting the steel industry, 
he said. He predicted that in the years 
ahead competition will become more in- 
tense than ever—competition within the 
industry, with other products and with 
foreign steel producers. 

“We have got to face reality,” Mr. 
Fairless explained. “American industry 
has no monopoly on modern efficiency, 
no corner on ingenuity or research. 
Many of our neighbors in this world 
community are already fully capable of 
competing with us in techniques and 
facilities. Therefore, we must do every- 
thing in our power—management, em- 
ployees and union—to hold our own 
against this competition.” 


Six Point Program 


Mr. Fairless urged concentration on 
the following points as a means of solv- 
ing the industry’s most pressing prob- 
lems: 

“1. Work earnestly with our employ- 
ees and their unions and the public in 
an effort to achieve lasting industrial 
peace. 





“2. Increase productive efficiency 
through every possible means. 

“3. Intensify our research program, de- 
veloping new steels and new processes, 
and opening new markets. 

“4. Maintain our leadership in every 
area of competition. 

“5. Expand our export markets and 
develop new export opportunities. 

“6. Step up our efforts in public rela- 
tions, promotion and advertising — to 
insure greater appreciation of steel’s use 
and value, and its contributions to the 
economy.” 

The Institute president also empha- 
sized that it was necessary for the in- 
dustry to maintain “a fair level of profits 
and a fair allocation of the benefits of 
productivity increases, so as to attract 
the needed capital for essential improve- 
ments and expansion.” 


German Steel Scrap 
Use Lower in April 


Bonn (McGraw-Hill World News): 
An April drop in the production of in- 
got steel was responsible for a falloff 
in the same month in the consumption 
of scrap by German steel plants and 
mills. 

About 81,000 tons of scrap (over 4,000 
tons less than in March) were con- 
sumed by pig-iron furnaces with the 
ore-to-scrap ratio remaining at about 
the same level of 86 lb of scrap per ton 
of pig iron. 

Steel blowers used 131,000 tons less 
scrap in April (total was 1,036,000 tons) 
than in March. Throughout the month 
11 lb per ton less scrap was used in the 
smelting of open-hearth slabs (1,470 Ib 
per ton as against 1,481 lb per ton in 
March). 

Scrap stocks held at the iron works 
and mills rose by a further 51,000 tons 
in April to 1,495,000 tons. In April, 96,000 
tons of scrap were exported against 
126,000 tons through the preceding 
month. As usual, 80% of the exported 
scrap (about 80,000 tons in April) was 
shipped to Italy. During the same pe- 
riod, about 80,000 tons of scrap were 
imported into Germany. 


Sovenic Sales Firm Formed 

Societe le Nickel and Minerais et 
Metaux have created a joint commercial 
company known as Sovenic. 

The purpose of the organization is to 
make available to customers in France 
and abroad a single commercial company 
handling all the sales of the products 
produced by the Societe le Nickel and its 
affiliates, including Le Ferro Nickel, 
Selnic and Socamifer. 

Effective May 16, 1960, all sales of the 
products of Societe le Nickel and its 
affiliates shall be handled by Sovenic. It 
is a joint company created for this pur- 
pose. 

International Selling Corp. will con- 
tinue its exclusive representation for 
Societe le Nickel’s products as agents for 
Sovenic. 
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Non-Metallic Minerals 
Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; It — long ton, (a) c.if. 
US. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.o.b. pt. of origin, U.S. port, (n) 
nominal, 


ASBESTOS: st, (c), Quebec 
Canadianr funds, eff. Oct. 1, 1957: 


GED GED. B ccccecsccescecseves $1400—$1725 
et eee eee $750—$1155 
Spinning fibers: 3-F ...........- $590—$600 

| ee eer 

DU esevdckdeaeneeéssdcbeqednie $425—$430 

De ceduccccccsevesecioonccesnad 

EE. ancaneaccéeecnncevesnnetease $370—$375 
Shingle stock: 4-K ...........++- $180—$220 
TREE GREE cc ciccccccccscccucens $120—$142 
ED aesccesovcccoccecctccvseesane $75—$86 
GRATED cccccccccccccccccccesecceses $40-—$75 


Per st, f.o.b. Vancouver, B.C. 
Canadian funds, eff. Oct. 1, 1957 


Game We. B.<cccccccccceveccevecsces $1,522 
BAB cecccccccccccccccsecceccccesvees $787 
BA ce ccccdcvecocesovescesstvstoceesced $682 
DD idadicccncdsandveseceseceounscendta $494 
RR eee eee $325 
it :+1cenpengudndha ken oi ches eae $220 
F.o.b. Morrisville, Vt., st, U.S. funds 
rrr re $353—$408 
ON Oe $181—$218 
gg PO ree $120—$142 
Waste, stucco or plaster .............+- $86 
Refuse or shorts ..........-.+se04. $41—$75 


BARYTES: — f£.0.b. cars 


Georgia: barytes ore, crude, 


jig and lump, per st .........-.+++-++ $18 
beneficiated, per st. in bulk......... $21 
Oe BHR ccncesocecsccocccces $23.50—$25 


Missouri: st, water ground 
and floated, bleached, (d), (c) ...$45—$49 
Crude ore, minimum 94% 


BaSO,, less than 1% Fe........ $16—$18 
Crude oil well drilling min. 4.3 

specific gravity, bulk, st............ $18 

Some restricted sales............ $11.50 
Ground, oil well grade............ $26.75 


Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 


bulk, st c.i.f. Gulf ports....... $16-—$18 

Canada: crude, in bulk, (b), per It..... $11 

ground, in bags, st.............-+. $16.50 
BAUXITE: 


Imported calcined, crushed 
(abrasive grade) 86% min. AloO; 
per it, f.o.b. port Br. Guiana...... $20.45 


Refractory grade (corrected) .....$26.60 
Approx. 60% AlsO; and 6% 
silica, Fe 114% f.o.b. vessels Brit. 
Guiana per It, (e) 1-1-60 .......... $7.25 
BORAX: bulk, (d), st (b). 
Gomtebens, GRIGG «oc ccccsccosevcecces $43.50 
Dehydrated, min. 9944% ...........++.- $83 
Sodium Borate concentrates, 
SE CD saneddeictcessicacdvewadé $47.50 
CORUNDUM: st, crude, c.i-f. 
Sa N, GIN és cncdeuccvanes $120-$130 
PET "dies cebshavadvccnhdsowe was $70-$75 
FELDSPAR: st. (b), N.Car. bulk 
SEEN ci ce esccdnunuéecbecons $17-$20.50 
SEGRE icncacuccesedécuegeed $20.50-$23.50 
20 mesh semi-granular ..............+. $9 
SP REED Sh b0b-cccdcncceesscesesaa $13.50 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF» 
content, st, (b) Ill. and Ky. 


TBIGD co cccccscccccccccsccccceses $37—$41 
TOT cccccccccvccccscccecsccccses 
GOT ccccccccccccccccccccescccecs $33—$36 


Acid grade concentrates, dry basis, 
eff. 7-1-59, st, bulk, (d): 
F.o.b. Ill.-Ky.-Col.; spot ............. $49 


GRUTIED ccccoccccccncescseccovescess $45 

DD cconcccanecaheenasanenet $3 
Ceramic grade, 

CPEEEENE ¢eeeecéadaudoceboce cee $45—$48 


93 to 94% CaFs, calcite and 
silica variable, FesO; 0.14%, 
st in bulk, f.o.b. Il. & Ky. ...... $43-$45 
In 100-lb paper bags, extra ............ $3 
European fluorspar c.i.f. U.S 
ports, duty paid, st: 
Metallurgical, 7242% eff. CaF. 


ll dna ph onietnanewe Geidks a0ed $33-$34 

GRUBEREES oc ccccctcccenceccscsse $32-$34 
acid grade, 0.3% moisture max., 

contracts (spot $1 more) .......... $50 


Large discount for high moisture 
Mexican fluorspar, f.o.b. 
border, met., 7242% effective CaF», 
all rail, duty paid, st........ $26.50-$27.50 
Brownsville, Tex., barge... .$28.50-$29.50 


NATURAL GRAPHITE: Ib 
Crystalline semi-processed: (flake type, 
non-amorphous)* (a) (d) 
86-88% C., crucible grade ........ T4o-léc 
94% C., normal and wire drawing. .20-27c 


96% C., special and dry usage ....22-27c 
98% C., special for brushes, etc. . .25-30c 
Madagascar: Ib 
Special grades 85-87% C .......... 10c 
GREEN. GRRE . chews csciccscccodcess 13¢ 
Special grade 99% C .......--e+0- 40c 


Amorphous crude: (non-flake, cryptocrys- 
talline) (bulk) (g) ton 


Mexican (80-85%) ........ssse08: $15-19 
Hong Kong (78-85%) ..........+. $15-19 
BUNGE GEREN Secccccccccocenscseves $18 


*Prices include costs from point of origin, 
and importers handling costs, commissions, 
etc. 


KYANITE: st, (b), Va. and S.C., 


Ser ee, Gi, SF Ws 0.508 ccvedcazed $44-$45 
DR EOS coniacacceicubsiddebe ac stteeet $47 
200 mesh, in bags, (d).............. $53-$55 


Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st. .. ..$76-$81 


MAGNESITE: st, f.0.b. Chewelah, 


Wash. dead burned grain, in bulk...... $46 
RD wi ons csedetidetecéiesecnseshsenana $52 
Crude, bulk, (d), st. .........sse0e- $27.50 
SE: SEE oi cone ccndadtiovaset $37.50 
CEE | anrnccgueyeneresetonsiaodnsan $41.75 
MICA: North Carolina district, clear sheet 
mica, per Ib: 
Size 
Per te DOM vcnstiavecsecceess 70 — $1.10 
BARS: & echocwede cctusctess $1.10 — $1.60 
i oF ch beek es peaminundell $1.60 — $2.00 
BED. :cgeeseet cpaneuecena $1.80 — $2.30 
Tat." meeumensinnondnnt $2.00 — $2.60 
BED. —' sarsadressesonsunad $2.60 — $3.00 
CO cascesacecenssenaes $2.75 — $4.00 
ar "i cccctsandeoethaces $4.00 — $8.00 
Rumah malen, (0). .ccccccccccccccccecs Te—12c¢ 
Stained or electric sheet mica: 
10-20% less than clear. 
North Carolina, wet ground 
Gy GD 060éentssndedicdéceced $140 — $155 
EEE ccasenescccecenscsoses $30 — $55 
Pe GON  crnncdeuenscdiwesvecbad $20 — $30 
Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib: 
Grade 7 (below 1 sq. in)............ 50c 
ee ©. GE OD Bee cose vecncasecvsntes 85c 
ee Oe OPE ccncssdecccsoceetens $1.20 
Se 6 GP OO Bice cc ccctcccedcncsd $1.50 
OE ge $1.90 


MONAZITE: ib. (a) 55% total rare 
earth oxides, including thorium: 


SE ccttntsudacesetedussoeucene (n)lde 
Sand, 55% grade .............. (n) 10e-15¢ 
Dt. Havetahbdentbetdicenanstdetuad (n)18¢ 
Ty <acuncevecksmpaetenetascntses (n)20¢ 
OCHER: st, (c) Georgia, in 
100-Ib paper bags.............. $26.50 — $32 


Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide. bags.$24.50 — $25.50 
PHOSPHATE: per it, (c): Florida pebble: 


FE OD FOB ooo SBT ccc ccccccccvccs (f)$10.00 
WS OD FOB. n cs FEM ccccccvccccces (f) 9.00 
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TB OO Fitieces Bis cctccccsccccsce (f) 8.00 
Be GD Mriicice Mibacececenccecses (f>) 7.50 
See OP Weekes Mn aeschecebbccece (f) 6.85 
PYRITES: Spanish 48% sulphur (a), (n) 


U.S. and Canadian per It. 
GETOEE . ccccestecvevecsecec (n)$9 — $11 


PUMICE STONE: per ib f.0.b. 
New York or Chicago, in barrels: 


ee ee 3e—5e 

BED. cacccccsesceccanéesaseentees 6c—8c 
QUARTZ ROCK CRYSTALS: 

for fusing, all sizes, per st...... $100 — $150 


Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib............... $4.50 — $50 


SILICA: st, air-floated, 
92 — 9944% through 325 mesh: 


OR GED cccoccccccechsethubocsdl $22 — $35 
Glass sand, (c) st, bulk, (e)..... $1.50 — $5 
SULPHUR: it, (c) U.S., eff. 9-18-57: 
a a ee ee $23.50 
GE”. Scnsceénunacecncecaeesdnenael $22.50 
f.o.b. vessel, Galveston*..........$24 — $25 
Mexican, (c), for internal use ...... $21 — $23 
Gupent COD. GERGEE 2. ccccvcessves 204 2—$22 


*Producer posted quotations. Competition 
currently has pushed prices close to Mexican 
export level. 


TALC: st (d), (c), containers included 
unless otherwise specified: 
New Jersey, mineral! pulp, 
ground (bags extra)...... $10.50 — $12.50 
Vermont: 100% through 200 


mesh extra white, bulk basis ...... $12.50 
9945% through 200 mesh, 
medium white ............ $11.50 — $12.50 
In paper bags, per st extra ........... $1.75 
Virginia: 200 mesh ................ $10 — $12 
Ge SEED Lob 6eancdnudedssncnasaues $12 — $14 
GRE cncdctiddcsccadeustbbesteceseoss $5.50 
Georgia: 98% through 200 mesh, 
SD eiwesaceatendnd 04se weutes $10.50 — $11 
white, in paper bags .......... $12.50 — $15 
TRIPOLI: ib, paper bags, minimum 
carloads 30 tons f.o.b. Missouri: 
Once ground through 40 mesh, 
rose and cream colored ...... 214c-234c 
Double ground through 110 mesh, 
rose and cream .............. 2.6c-2.75¢ 
Air-floated through 200 mesh 2.75¢-3c 
VERMICULITE: per st. (c) 
South African, crude, c.if .$9.50-$18.00 
Atlantic ports Montana . $24.75-38.50 


Malay Tin Output Rises 


Kuala Lumpur (McGraw-Hill World 
News): Production of tin in Malaya con- 
tinued to improve in March. Output was 
4,321 tons, or nearly 12% more than in 
February. 

Except for a break in February, tin 
production has been steadily rising since 
October of last year as the result of in- 
creased export quotas. 

March was the highest output since 
January 1958. 

In the first quarter of the year Malaya 
produced 12,256 tons of tin or 45% more 
than in the corresponding three months 
of 1959. 

The number of active mines operating 
at the end of last month was 521 or three 
more than at the end of February and 
comprised 52 dredges, 423 gravel pump 
mines and 44 other types of tin mines. 
There are now only 24 less dredges in 
operation than in December 1957 when 
tin restriction commenced. 
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BUYERS: ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.L, N.Y. 
Douglas, Ariz., Ei Paso, Tex. 
FOR MATIONAL ZINC CO. (Subsidiary) 
Bartlesville, Okla. 
SELLERS: COPPER (Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 
















INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y. 




















Australia Readying Bauxite 
Exports for Japan 


Arthur F. Griffith, Western Australian 
state minister for mines, announced State 
government approval for mining and ex- 
port of up to 1%4-million tons of bauxite 
to Japan during the next five years, the 
Australian Daily News said. 

Approval would provide Western 
Mining Corp. Ltd. and associate Western 
Aluminium N.L. with a firm basis on 
which to complete negotiations with 
Japanese aluminum producers for ex- 
port of three 10,000-ton trial shipments 
from company reserves in the Darling 
Range a few miles east of here, Griffith 
said. 

The trial shipments would benefit 
Western Australia by £A400,000 ($900,- 
000) yearly in employment, construction, 
rail and road transportation, shipping, 
power and supplies; if shipments and 
price negotiations were successful, the 
bauxite export trade could grow to 
300,000 tons a year. 


While the trial shipments were being 
mined, an inspection of the Darling 
Range deposits would be carried out by 
a party of Japanese mining and metal- 
lurgical engineers. 


German Firm Cuts Strip Price 


Bonn (McGraw-Hill World News): 
August Thyssen Huette, West-Ger- 
many’s biggest producer of hot-rolled 
wide steel strip, has reduced prices of 
hot-rolled wide strip by about 4%. 

Open-hearth quality has moved down 
from about $134 a ton to about $128 a 
ton. Bessemer quality has been reduced 
from $121 a ton to slightly more than 
$116 a ton. 

Following this reduction by the 
100,000-tons-a-month Thyssen plant, 
West-Germany’s second major producer 
of wide strip, Kloeckner of Duisburg, is 
expected to follow suit with a 4% cut 
in current prices. 

















¢ Copper Prices 1954-1960 £ 

54 note + 432 
52 416 
50 - LME 400 
48 | ‘ Prompt 4 384 
46 | LME / 4 368 
44 | 3 Mos n ' 352 
42 5 | 336 
40 4 320 
38 Fe Ly E &MuU 4 304 
36 v US 288 
34 | E&MJ A 272 
32 t Foreign c 4 xr | 256 
30 sme ~ A J KF 240 
28 | Pi NE 224 
26 | 4 208 
24 | E &MJ 192 
22 | Foreign 176 
20 ~ ToT awwewwwe wwwemen I Los suit 160 

1954 1955 1956 1957 i958 1959 1960 


Monthly Averages. EeMJ weighted averages are computed from actual reports of sales 


to E&MJ 


- normally 140,000 to 175,000 tons per month. LME prices are the average of 


the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $2.80 per £. £320 is 40c a lb, etc. Data through May 1960. 
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PR and Labor Peace 
(Continued from page 3) 


employee and manager will narrow. 

“Employees will begin to appreciate 
the fact that management has harnessed 
capital, science and engineering to the 
task of raising steel industry produc- 
tivity.” 

He emphasized that “it is rising pro- 
ductivity that enables companies to pay 
better wages. 

“I feel optimistic about our chances 
for improving the public’s understanding 
of the industry’s problems and policies,” 
Patton said, “and the only thing that 
could stop us would be our own 
lethargy.” 

He said, “It is going to be a difficult 
job, but if we do it well we are in sight 
of the twin goals — labor peace and a 
favorable, dependable climate for busi- 
ness growth.” 

Patton was one of six speakers at the 
joint industrial relations and public rela- 
tions session. 

The other speakers included: William 
G. Caples, chairman, Institute Commit- 
tee on Industrial Relations, and vice 
president, Inland Steel Co.; Brookes D. 
Billman, director, Industrial Relations, 
Armco Steel Corp.; R. Conrad Cooper, 
executive vice president, United States 
Steel Corp.; Phelps H. Adams, chairman, 
Institute Committee on Public Relations, 
and vice president, United States Steel 
Corp.; and Miss Jane Stewart, vice pres- 
ident, Group Attitudes Corp. 


Gem Diamonds 
(Continued from page 3) 


Because of the character of the dia- 
mond trade, it could not stand any 
shocks in the market in the same way as 
other minerals. In 1958 the supply of dia- 
monds also exceeded demand by 10%, 
but the price level dropped by only 1%. 
A fall of two-thirds in the diamond price 
would have brought complete destruc- 
tion to the trade. 


Haphazard Exploitation 

The stability of the marketing struc- 
ture had been threatened a little while 
back by the haphazard exploitation of 
the West African deposits by thousands 
of African diggers. Marketing arrange- 
ments concluded by the C.S.O. and the 
authorities in Sierra Leone had stopped 
up a great deal of the leakage through 
1L.D.B. and brought a new discipline into 
the distribution of the stones. 

Arrangements between the selling or- 
ganization and the Soviet authorities 
whereby Russian diamond production 
was being handled by the C.S.O. at least 
for the time being, marked a high point 
in East-West commercial relations, Op- 
penheimer stated. Russia’s willingness to 
co-operate in at least one marketing 
arrangement that would benefit the 
Western economy was not without sig- 
nificance, he added. Coming down to im- 
mediate planning, he said there was still 
scope to expand sales of gem diamonds. 
(Dealers are faced with the problem of 
handling production currently running 
over £90-million [$252-million] a year.) 
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E&MJ QUOTATIONS 





Daily Prices of Metals 














COPPER ELECTROLYTIC pp ————, (2) ALUMINUM TIN 

May- Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
June Refinery Refinery cif. (a) St. Louis US.dest. Export New York 

26 32.600 29.425 30.370 12.000 11.800 13.500 13.000 26.000 23.250 100.125 

27 32.600 29.375 30.320 12.000 11.800 13.500 13.000 26.000 23.250 100.125 

30 Holiday 28.900 29.845 Holiday 

31 32.600 29.050 29.995 12.000 11.800 13.500 13.000 26.000 23.250 100.000 

1 32.600 29.300 30.245 12.000 11.800 13.500 13.000 26.000 23.250 100.125 

Averages 32.600 29.210 30.155 12.000 11.800 13.500 13.000 26.000 23.250 100.094 
Calendar Wk. Avgs. 
May 32.600 29.795 30.740 12.000 11.800 13.500 13.000 26.000 23.250 99.900 
23-27 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per ib 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 


transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine ee 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©.10c; Grass Special 0.25c; 
Intermediate 0.5c. High Grade zinc sold on con- 


mands a premium of ic per ib for current sale 
and delivery, Apr. 1, 1960, over the East St. Louis 
basis for Prime Western. Special High Grade pre- 
mium or differential is 1%4c per Ib for current sale 
and delivery, beginning Apr. 1, 1960 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 

ALUMINUM quotations refer to primary pig, 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sel! c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price. 


refinery equivalent, Atlantic seaboard. On f.a.s. tract, delivered to the consumers’ plants, com- The premium on standard ingots is 2.1c per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to grams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Aluminum Alloys 


Silver, Gold, and Sterling Exchange 





























es ; Secondary 
The daily silver quotation reported by Handy & 26-June 1 
May- Silver Sterling London ——_nce"is The price "paid by Handy" & Matvan Ye we fy a 
June N.Y. London Exchange Gold (a) verbearing materials _ubmitted ito, them stor re No. 13 27 25 .30c 
26 91.375 79.375d 280.4440 250 346d bar sliver “998 fine as made to Handy” & “Harman No. 43 13 25.76c 
27 91.375 79.375d 280.3525 250 3d pliers in “quantities “sufficient to mest dally ee- No. 360 No Quote 
30 Holiday 79.250d Holiday 250 4d quirements. and s be poually one quarter cont No. 380 
7 ow © price at whic such offers are made . 
31 91.375 79.250d 280.2120 250 44d - Re Sreqeury > purchase price of byte mined 1% Zn 412 25.02c 
1 91.375 79.250d 280.0760 250 5%4d ounce, 1000 fine, effective on July 1.1946, under 2% Zn 120 24.75¢ 
Av. 91.375 ees 280.271 om = seenemnens to the Silver Purchase Act of July 3% Zn 210 24. 25¢ 
a gag hp ea ge 
ay (a) Open a quotations are per troy ounce, prices calculated from reports by 
23-27 91.375 - 280.416 Market Sterling, in cents, noon buying rate for cable secondary aluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 
London Metal Exchange 
COPPER —_—_—__—_——, LEAD— ZINC = — TiN — 
Current Current 
May- Cash 3 Mo. Month 3 Mo. Month 3 Mo. Cash 3 Mo. 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
26 240% 241 239% 239% 77% 77% 77% 77% 90% 90% 90% 91 783% 784 783% 784 
27 237% 238 236% 237 75% 75% 76% 76% 91% 91% 91 91% 782 782% 783% 784 
30 237% 237% 236 236% 75% 76 76% 77 91% 91% 90% 90s 780% 781 781% 782 
31 238% 238% 236% 237 75% 76 76% 77 91 91% 90% 990% 782 782% 783% 784 
1 240% 241 238% 239 76% 76% 76% 76% 91% 91% 90% 91 782 782% 783% 784 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, lead 99.97%. 
zinc 98% and tin min. 99.75%. 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) .............. (d)61.9 (a) 65.6 79 98.1 36.2 
Steel Ingot Production, thousands of tons .............. (d) 1,765 (a) 1,870 2,137 2,653 888 
Automobile Production (cars and trucks) ............ (d) 180,780 (a) 193,865 172,971 153,618 + 27,162 
Electric Power Output (millions kwh.) .............. 13,468 13,350 13,213 12,931 +535 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $83,514 75,136 90,316 81,705 + $1,809 
Federal Reserve Index of Industrial Production (b) .... 108 May 109 109 1 
E&MJ Index of Nonferrous Metal Prices (e) (f) ........ 125.8 May 125.8 120.9 +49 
All Commodities. Bureau of Labor Statistics (e) ...... (a) 120.0 Apr. “s 120.0 120.0 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary. (e) Base (100) 1947-49. (f) Weights 1922-24. 
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UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 











Computer Acts as Blast 
Furnace in Research Program 


Electronic computers are now being 
used to simulate the operation of actual 
blast furnaces in studies aimed at in- 
creasing productive capacity at low cost. 
The success of these studies was de- 
scribed last week at the general meeting 
of the American Iron & Steel Institute 
by A. L. Hodge, associate manager of Gas 
Process Development for Linde Co., 
division of Union Carbide Corp. 

As explained in Mr. Hodge’s paper, 
“Predicting Effects of Oxygen, Moisture 
and Fuel Additions on Blast Furnace 
Operation with Electronic Computers,” 
this new method of prediction has al- 
ready been tested on a number of actual 
furnaces. Comparison of the computer 
predictions with results measured in the 
furnaces has shown the method to be 
extremely reliable. 

The American steel industry operates 
about 265 blast furnaces with an annual 
capacity of more than 95-million tons of 
iron and ferroalloys. These are essential 
for the production of steel. 


Rising Costs 

New steelmaking methods and rising 
costs have made it imperative that the 
production of these materials be in- 
creased with as little investment as pos- 
sible. Linde’s computer studies were 
initiated in 1947, largely in an effort to 
apply to the blast furnace the dramatic 
increases in production which the addi- 
tion of oxygen offered in other metal- 
lurgical processes. The results point the 
way to production increases of as much 
as 25-30% in existing blast furnaces as 
well as to other important gains in 
thermal efficiency and control. 

Blast furnace operation is a dynamic 
process of great complexity. A small 
change in any stable operating condition 
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(such as the percentage of oxygen or 
moisture in the air blast, or the blast 
temperature) will cause changes in 
many other interrelated conditions. In 
order to be sure a given change wil! im- 
prove operation, all of the resulting 
changes must be predictable. 


Hodge and his associates at Linde Co. 
have succeeded in reducing the impor- 
tant variable conditions to a system of 
equations which constitute a mathemat- 
ical “model” of blast furnace operation. 
When a particular furnace is to be 
studied, each of these equations in the 
basic model is modified with data ob- 
tained from the furnace in question and 
the whole is programmed into an elec- 
tronic computer. 


Computer Represents Furnace 


The computer can then be said to rep- 
resent the blast furnace. When a change 
is made in the mathematical representa- 
tion of air blast oxygen, for example, the 
computer calculates the effects of this 
change on all of the other operating 
variables, expressing the results math- 
ematically. This method makes it pos- 
sible to predict what will happen when 
any of the operating conditions in the 
actual furnace is altered. 

Without the mathematical “model,” 
actual tests would have to be made on an 
operating furnace; a process that would 
be prohibitively costly and time-con- 
suming. Even with the mathematical 
model, the calculations needed for ac- 
curate prediction are so complex (and 
would require so many months of man- 
ual computation) that they are feasible 
only with the aid of the modern elec- 
tronic computer. 

This radically new technique should 
be of great importance in many of the 
steel industry’s future investment deci- 
sions. 





Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: Ib con- 
tained Cr; (a) (b) (c) cont. US. 
High carbon (4-9% C, 65-70% Cr) 


GD .b.dn cn ddbiaéecees cabin bovecccces 28.75¢ 
Low carbon (0.10% C, 67-72% Cr) 

i Se, De DD dada cdebdhneenesersone 38.50c 
Special (0.25% C, 63-66% Cr) eff. 

Sas A, SE wh ecinnecescenascecccasccs 35.75¢ 
GD Doo cscceccccceucancsccesse 22c 
Re GIN Dine cn accvevescocccceces 25c 


FERROCOLUMBIUM: lb con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si)........ $3.45 


FERROMANGANESE: Ib 
(a), (c), (d) (74-76% Mn) 
Standard, eff. 1-19-60 ............eeeeeees llc 
Medium Carbon- Ib contained Mn; 
(a), (c), f.o.b. US. — (80-85% 
ei EE, soc cdneantagesececess 24c 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDEN UM: |b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed .............. $1.82 
Other sizes, packed .................+. $1.76 
Calcium Molybdate (Cal MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
SED PD bebe deends pedeces ceeccesed $110 
plus $4 per 1% above or below 
24%. 


FERROSILICON: ib contained 
Si; (a). (c), (d) (50% Si) .......... 14.60c 


FERROTITANIUM: low carbon 
ib contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) ........-- ever ee $1.35 
(25% Ti, max 0.10% C) ......--ceeee- $1.50 
Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) ...... $290-5 
High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C)..$240-5 
FERROTUNGSTEN: Ib contain- 
ed W; lots of 5,000 Ib or more, 
lump (14 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (m).......... $2.15 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. — 


(50-55% V) 

GE NED Se cuaceccecccccectesocses $3.20 
CHUTES on ccvcccctecccccccescccevcces $3.30 
BR GRGED ccncccceccecscccsece seeeed $3.40 

SILICOMANGANESE: 1b; (a), 

(ce), (d). 

(1.5% C max 18-20% Si) .........++- 11.60c 
(2% C max 15-1744% Si)..........-- 11.30c 
(3% C max 12-14149% Si)............ 11.10¢ 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn ...... $98.00-100.50 
3% max Si, 19-21% Mn ..... $100.00-102.50 
3% max Si, 21-23% Mn ..... $102.50-105.00 
Eff. on orders of Jan. 22, 1960 


Aluminum 


re 


1958 1959 1960 1958 1959 1960 


Magnesium 




















The charts show net shipments of aluminum 
and magnesium mill products in thousands of 
short tons per month. They are taken from 
U.S. Department of Commerce Industrial 
Reports. Latest data for March 1960. 
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Sees Iron Ore Upgraded 
Before Shipment in Future 


Toronto (McGraw-Hill World News): 
Lloyd J. Severson, president of Quebec 
Cartier Mining Co., a $200-million iron 
ore project of U.S. Steel Corp., sees a 
new era developing in Canada’s iron ore 
industry. 

“In a decade,” he said on a visit to 
Toronto, “most iron ore will be upgraded 
before shipment. 

“This will mean huge added capital in- 
vestment in our present iron mines and, 
to a lesser extent, greater mining em- 
ployment. 

“Until recently, the ideal iron mine 
was a place where ycu dug the ore from 
the ground, loaded it directly for ship- 
ment to steel mills which dumped it 
right into blast furnaces. 

Now almost a third of al! the iron ore 
fed into American furnaces has been 
beneficiated in some way to increase the 
iron content,” Severson said. 

The reason for this, he explained, is 
that richer ore enables a plant to pro- 
duce more steel from a given amount of 
ore consumption capacity. 

Quebec Cartier will, of course, produce 
beneficiated ore. Its mill will be the 
world’s largest, capable — about 12 
months from now—of treating 60,000 tons 
of low-grade ore a day and producing 
24,000 tons of high-grade concentrate. 

“There is no shortage of ore in the 
world,” Severson pointed out. “The big 
problem is efficient transportation and 
materials handling.” 


Until recently, the world’s steel mills 
took ore containing from 50 to almost 
60% iron. A decade from now, they'll 


want “60%-plus,” says Severson. 


The huge enterprise he directs w 


ship 8-million tons of 66% grade o 


most of it destined for U.S. Steel’s,own 
mills. The mines are 360 miles north of 
Quebec city. 

“We expect around 1-million tons Will 
be sold in Canada, and we anticipate 
sales in Britain particularly and possibly 
western Europe for the balance,” he says. 
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* ELECTROLYTIC 
Special High Grade 
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Continuous Galvanizing 
Line Grades 


* FIRE RETORT 
High Grode 
Intermediate 
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Brass Special 
Select 


7 Prime Western 
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ZINC, LEAD & SMELTING COMPANY 
Louis * New York « Detroit « Pittsburgh 





producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Asbestos 

Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 
Copper 
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Fluorspar 

Germanium Concentrates 
Gold 

Indium 

Lead 

Lead, Test 

Litharge, C. P. 
Molybdenum Concentrates 


Nickel Salts 
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Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 

Thallium 

Thallium Sulfate 

Zine 

Zinc Dust 

Zinc Sulfate 
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"AMERICAN SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 





Mineral and Ore Markets 


Brazilian manganese ore is coming to 
the Commodity Credit Corp. in exchange 
for wheat. About 80,000 tons of surplus 
wheat is being bartered for about 
100,000 tons of manganese ore that will 
come from the Amapa deposits. The 
total ore is valued at about $5-million. 

This barter actually replaces an equal 
amount of ore that is “putable” to the 
US. Government. The development of 
Amapa included a provision under which 
the U.S. Government had to take a cer- 
tain amount of the ore. We are uncertain 
of the exact price of the ore, but it was 
probably about 85c a long ton unit c.i.f. 
USS. ports. 

The Amapa sales agents handled the 
ore and Continental Grain handled the 
wheat. 

? 
Austrian State Lead-Zinc 
Enterprise Faces Bankruptcy 
Vienna (McGraw-Hill World News): 


Austria’s biggest lead-zinc mining and 
processing enterprise, the Bleiberger 
Bergwerks Union of Klagenfurt, Carin- 
thia province, is so deeply in the red that 
state funds must be pumped into the firm 
to keep it afloat until investments indi- 
cate the fate of the company. 

The annual balance for 1958, belatedly 
published, shows that 14.4-million AS 
($554,913) were added as 1958 business 
loss to the 1957 loss, bringing two-year 
losses to 25.1-million AS ($967,245) or 
roughly 35% of the stock capital. 

Managed by a politically-appointed 
public administrator, BBU made large 
investments during the past five years, 
at a time when lead and zinc were scarce 
commodities internationally. The Gailiz 
zine processing center was dimensioned 
from the start to well exceed domestic 
ore supplies. Custom refining of Italian 
zinc ore was counted on. With the first 
steps of the investment program finished, 
a decline set in from which there is a 
noted but slow rebound. 


Iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per ret ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $35-36, 
No. 2 heavy $28-29. Cleveland No. 1 
heavy $34-35, No. 2 heavy $26-27. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 























M&MM Feb. 13, 1958, p 3). No. 1 copper wire ........ 24-2412 Piston alloy D132 28-29c. No. 12 alloy 
May 23 ......249.645 May 26...... 241.277 Heavy copper & wire, mixed 21-2114 2434-25%4c. No. 13 alloy, max. .30 copper, 
May 24 ...... 249.318 May 27 ...... 242.154 RAS GORGE 2. ccccrcccees 18%4—19 2534-26c. 
ay DS ...0. seinen No. 1 composition ........ 1644-17 ae oN 251/,-25%be: 
Bh cicundsaeacandenateanaian 245.254 Composition turnings 15%4—16 Deoxidizing grades: No. 1, 25%-25%4c; 
on 9 paula a rt No. 2, 24%-243%4c; No. 3, 2344-24c; No. 4, 
° EAGEE DEERE oc cccceccccoes 10%—11 : 
Brass and Bronze Ingot Yellow bress turnings, mix = 11-11% "on 9 for casting alloys 
. “ go Heavy yellow brass, mixed 114%—12 pag P 
Cix tam, we ake tag 3 tan Auto radiators, unsweated  12%—13 * 
o. ) 4c; 88-10-2 (No. 215) ac; Brass Sh GE veussccess 13%2—14 ters’ r rap Prices 
Yellow (No. 405) 233%4c and upward; Rod brass turnings, No. 1 12—12% Smeiters’ Copper Se =P c 
Manganese bronze (No. 420) 27%c. Rod ends, brass .......... 12-12% Custom smelters’ buying prices for 
e New soft brass clips ...... 14-14% scrap, carload lots, refinery: 
Cast aluminum, mixed .... 11-11% No. 1 copper and wire, 26c; No. 2 
Tri-State Concentrates Aluminum crankcases .... 11-11% heavy copper, 24c; light copper, 2134c; 
Joplin, May 31, 1960 Aluminum clips, new soft .. 15-15% refinery brass, 22c. 
( , Sheet aluminum, old clean 11-11% e 
a Soenee Per Ton Aluminum turnings, clean 6-61 
Prime coarse (60% zinc) ................ 0 : : 2 re 
Flotation, 60% zinc ............0000 $30 Zinc die cast, mixed ...... as A a ogy v Copper Price 
(a) Effective Jan. 8, 1960 Zinc die cast, new ........ 4%4—414 May 26-June 
Galena Old zine ............eeeee: ‘1% The following prices are computed by 
Coarse and flotation, 80% lead... (a) $141.72 —_ a Clips ........+.+. Bag mM&m™ from data on flat price and aver- 
(a) Effective Dec. 21, 1959 oft or hard lead .......... 844-814 age price sales reported by the American 
. Battery plates i aneinactoeneidttiends 3-—3% Smelting & Refining Co. They refer to 
pee mixed .........+. 9142-10 electrolytic copper in standard shapes. 
Lead Average (Monterrey) Sees aserype « oan Delivered consumers’ plants .. . .32.750c 
The net price realized by the Ameri- _ Solder joints close cut ..... 4-0 4 FOS. wiany eet are aan 
can Smelting & Refining Co. on all of Block tin pipe ............ 78—79 They are for sales in the U.S. market 
its sales of Mexican pig lead, including Autobearing babbitt ...... 40—41 and are adjusted to the nearest one- 
metal sold for consumptior. in Mexico, Monel Clips, new ........ 28—29 eighth cent. A %4c deduction for selling 
during the week ended May 28, 1960, Monel sheet, clean ....... 24-26 commission has been made. 
was 9.14c (U.S. per lb f.o.b. refinery) Nickel, rod ends .......... 52—54 lel CEG pss tela tnd 32.750c 
Monterrey, Mexico. Nickel, clippings .......... 52—54 Sas ined oa ats auc 32.350c 
~ 
N.Y. Commodity Exchange 
od a oowan LEAD ZINC , TIN 
ay- _ July pt. 1 ’ Sept. jul Sept. ' 
June Bid Asked Bid Asked C Bid Ashes Bid. Pv asked id a Bid Asked ad Bid” Asked 
26 35.00(a) 35.00(a) 29.65(b) 29.65(b) 798 11.50 11.60 11.65 11.75 11.42 11.45 11.55 11.60 * * * . 
27 29.67 29.67 28.64 28.64 267 11.50 11.60 11.65 11.75 11.40 11.53 11.55 11.65 * * * . | 
31 30.07 30.07 29.07 29.07 444 1 marr” : ° : : 
5 65 
1 30.37 30.37 29.30 29.30 $44 1146 1138 1138 1163 11.30 11.30 i146 11.30 * * * * 


*Trading suspended. (a) May (b) July 
Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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